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Growth in general government’s net financial assets
continued in the last quarter of 2013 thanks to employment
pension schemes

General government’s total net financial assets, or the difference between assets and liabilities,
increased from EUR 114.8 billion to EUR 115.2 billion during the last quarter of 2013. During
2013, the growth amounted to EUR 8.6 billion. As the debts of local and central government
grew by more than the assets, the growth in net financial assets mainly derived from holding
gains accrued by employment pension schemes and other social security funds. These data
derive from general government financial accounts compiled by Statistics Finland.

General government’s net financial assets
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Even though an increase in the market value of shareholdings and growth in deposit assets slightly increased
central government’s financial assets in the last quarter of 2013, its balance sheet position weakened by
EUR 1.2 billion as a result of issuing of bonds. Central government's financial assets stood at EUR -42.6
billion at the end of 2013.

Helsinki 31.3.2014 Quoting is encouraged provided Statistics Finland is acknowledged as the source.



The financial assets of employment pension schemes and other social security funds stood at EUR 164.2
billion at the end of 2013. The assets grew by EUR 3.1 billion during the quarter, which also resulted in
an increase in the net financial assets of general government. The growth in social security funds' assets
is mainly explained by holding gains accrued from quoted shares and mutual funds.

During the quarter, social security funds invested most in net amounts in mutual fund shares. Holdings in
bonds also increased. Correspondingly, loan receivables were decreased similarly to previous quarters of
2013. Assets were also withdrawn from cash deposits and money market instruments.

Local government's net financial assets contracted by EUR 1.2 billion during 2013. The difference between
assets and liabilities in local government grew to its lowest level of EUR -2.2 billion by the end of 2013.
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Appendix tables

Appendix table 1. General government financial assets, liabilities and net assets, EUR billion

2005 2006 2007 2008

2009 2010 2011

2012 2013/Q1 2013/Q2

2013/Q3 2013/Q4

Assets

Liabilities

Net

General
government

Central
government

Local
government

Social
security
funds

General
government

Central
government

Local
government

Social
security
funds

General
government

Central
government

Local
government

177.31 198.5 213.2 180.6

56.3| 62.2

18.7 20.1

102.3| 116.2
85.0/ 834
68.1] 65.2

15.3) 16.2

1.6 1.9
92.2) 115.1
-11.8 -3.0

34 38

64.9 517

20.9| 20.9

127.41 108.0
82.8| 83.6
62.1/ 62.5

174/ 183

34 27
130.4) 971
2.8 -10.8

35/ 26

205.6| 228.5 221.6
58.5| 64.3 594

20.7| 223 237

126.4 142.0 138.5
97.3 1M1.3] 119.2
73.5| 85.8 937

196/ 21.0 223

42 45 3.3

108.3| 117.2 102.4

-15.0| -21.6| -34.2

1.1 1.3 1.4

238.2

62.3

23.3

1562.7

131.6

104.4

24.3

2.9

106.6

-42.2

-1.0

243.6

62.4

23.6

157.6

134.1

105.9

24.4

3.7

109.5

-43.5

247.5

66.7

245

156.3

137.3

108.7

24.9

3.7

110.2

-42.0

246.6| 252.2

61.4 63.9

242 241

161.1 164.2

131.8 137.1
102.7 106.5

24.5 26.3

4.6 4.3

114.8 115.2

-41.4 -42.6

Social
security
funds

100.7| 114.3

124.1] 105.3

122.21 1374 135.2

149.8

153.9

152.5

156.5 159.9




Appendix figures

Appendix figure 1. Shares and other equity held by employment

pension schemes
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Appendix figure 2. Financial assets of central government
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I Foreign mutual fund shares

B Comestic mutual fund shares

[0 Foreign quoted shares

I Comestic quoted shares
Lnguoted shares and other equity

I Foreign shares and equity
B Comestic shares and equity
I Foreign loans
[ Domestic loans
I Cash and deposits

Other assets




.',%’,’.' Statistics Finland

Suomen virallinen tilasto Government Finance 2014

Finlands officiella statistik
Official Statistics of Finland

Inquiries
Martti Pykari 09 1734 3382
Timo Ristimaki 09 1734 2324

Director in charge:

Leena Storgards

rahoitus.tilinpito@stat.fi

www.stat.fi

Source: General government financial accounts, Statistics Finland

Communication and Information Services, Statistics Finland ISSN 1796-0479
tel. +358 9 1734 2220 = Official Statistics of
www.stat.fi Finland

ISSN 1798-1964 (pdf)

Publication orders, Edita Publishing Oy
tel. +358 20 450 05
www.editapublishing.fi



