
General government deficit and gross debt
according to EMU criteria 2009

In 2009 government finance turned into deficit and debt grew strongly
According to Statistics Finland’s preliminary data Finland’s general government was clearly in deficit in 2009.
Relative to GDP the deficit was 2.2 per cent, while one year previously general government surplus was 4.2 per
cent relative to GDP. During the year, the amount of general government EMU debt increased by EUR 12.2
billion to EUR 75.2 billion. In 2009, the GDP share of the debt rose from the previous year’s 34.2 per cent to
44.0 per cent. According to the preliminary data, despite the weakened deficit and debt ratios, government deficit
and debt remained below the reference values of the European Union’s Growth and Stability Pact.

Finland's general government EMU deficit (-) and debt, percentage of GDP

In 2009, the financial position of general government weakened by EUR 11.4 billion, which was particularly
due to the international economic downturn that started in the latter part of 2008. The central government sector’s
surplus (EUR 1.1 billion) in 2008 turned into a deficit of EUR 8.2 billion. This development was mainly due to
significant contraction of tax revenue. The local government sector continued to show a deficit, which in 2009
amounted to EUR 0.7 billion. The surplus of employment pension funds diminished from EUR 7.3 billion to
EUR 5.1 billion.

In 2009, general government’s unconsolidated gross debt grew by EUR 11.7 billion (17.2%) from the year before.
Central government debt rose by EUR 10.4 billion and local government debt grew by EUR 1.3 billion. Internal
general government debt decreased by some EUR 0.5 billion. The EMU debt describes general government’s
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debt to other sectors of the economy and to the rest of the world, and its development is influenced by changes
in unconsolidated gross debt and internal general government debt.

Statistics Finland will release the contents of the deficit and debt report compiled in March for the European
Commission on the web pages of these statistics on 31 March.
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Appendix tables

EMU deficit of Finnish government 1995-20091)

Per cent of GDPMillion euro
TotalSocial security

funds
Local
government

Central
government

TotalSocial security
funds

Local
government

Central
government

-6,23,81,3-11,3-59133 6711 281-10 8651995
-3,53,30,9-7,7-34993 226938-7 6631996
-1,42,9-0,6-3,7-15283 077-603-4 0021997
1,53,3-0,3-1,51 7513 809-313-1 7451998
1,62,9-0,2-1,21 9053 593-243-1 4451999
6,84,00,22,79 0315 3252043 5022000
5,04,0-0,51,46 9095 555-6612 0152001
4,03,4-0,40,95 6894 928-5871 3482002
2,43,0-0,70,23 5504 297-1 0693222003
2,33,0-0,80,13 5014 558-1 2622052004
2,73,3-0,80,24 2535 115-1 2303682005
4,04,5-0,4-0,16 6457 386-611-1302006
5,24,4-0,21,09 3167 911-3311 7362007
4,24,0-0,40,67 7317 383-7191 0672008*
-2,23,1-0,4-4,8-36825 269-746-8 2052009*

1) * Preliminary

General government EMU debt 1995-20091)

Per cent of GDPMillion euro
TotalSocial security

funds
Local
government

Central
government

TotalSocial
security
funds

Local
government

Central
government

56,60,13,952,754351673 77450 5111995
57,00,03,553,456458153 45452 9881996
53,90,03,050,85785893 21654 6331997
48,40,02,845,456414273 26353 1251998
45,70,02,543,055887433 07352 7401999
43,80,02,641,25789293 41454 4692000
42,50,02,639,959142103 55655 5752001
41,50,02,838,659567484 06155 4582002
44,50,03,541,164778485 01759 7132003
44,40,03,940,567587155 89661 6762004
41,70,04,537,36565217 08658 5652005
39,70,04,735,06569617 76157 9342006
35,20,04,530,76322518 16655 0582007
34,20,04,629,66302318 47154 5512008*
44,00,05,738,37521709 78365 4332009*

1) * Preliminary

Finnish general government gross debt and EMU debt 1995-20091)

2009*2008*2007200620052004200320022001200019991998199719961995
79,668,068,170,371,073,372,170,471,473,477,880,680,077,272,6A. Gross debt, EUR billion
11,7-0,1-2,2-0,7-2,41,31,7-1,0-2,0-4,5-2,70,62,84,67,9- Change, EUR billion
46,636,937,942,445,148,249,549,051,355,563,769,174,677,975,6- Per cent of GDP
4,44,94,94,65,35,77,310,812,215,521,924,122,120,718,2B. General government internal debt, EUR

billion
-0,50,10,3-0,7-0,4-1,6-3,6-1,4-3,3-6,5-2,22,01,42,54,5- Change, EUR billion
75,263,063,265,765,767,664,859,659,157,955,956,457,956,554,4A-B. EMU DEBT, EUR billion
44,034,235,239,741,744,444,541,542,543,845,748,453,957,056,6- Per cent of GDP
12,2-0,2-2,50,0-1,92,85,20,41,22,0-0,6-1,41,42,13,4- Change, EUR billion

1) * Preliminary
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