
Building cost index
2021, August

Costs of building materials continued to rise strongly in
August
According to Statistics Finland, building costs rose by 8.7 per cent in August 2021 compared
with the previous year. The costs of materials went up by 11.8 per cent and labour costs by 6.3
per cent from one year ago. The prices of services rose by 1.6 per cent.

Long term development of the Building Cost Index

The costs of building materials are still pushed up particularly by timber, the price of which has grown
for several months and continued to rise strongly still in August. The price of timber rose by 5.2 per cent
in the month. The prices of steel structures have also gone up strongly, by 7.3 per cent in August from the
month before.

From July to August, the total index of building costs rose by 2.2 per cent. The prices of materials went
up by 2.9 per cent and labour costs by 1.8 per cent from the month before. The prices of services remained
unchanged from the previous month.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 15.09.2021
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Building cost index 2015=100, August 2021

Annual change, %Monthly change, %IndexWeightsProfessional construction of new buildings

8.72.2112.11000Total index

6.31.8107.4400Labour inputsBy type of cost

11.82.9117.2510Materials

1.60.0104.090Services

9.42.2112.8440Residential buildingBy purpose of use

8.22.2111.5560Other building construction
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Appendix tables

Appendix table 1. Input indices 2015=100, August 2021

Annual change, %Monthly change, %IndexWeightsInput heading

8.72.2112.11000.00 TOTAL INDEX

6.31.8107.4399.801 LABOUR

11.82.9117.2510.002 MATERIALS

-1.6-0.898.441.902.1 AREA

-2.4-1.1104.428.902.1.1 Soil

0.70.085.113.002.1.2 Construction site surface structures

19.34.9123.3242.102.2 HOUSE

7.31.7109.237.802.2.1 Concrete, bricks and blocks

8.56.2114.454.402.2.2 Precast concrete units

25.17.3137.017.302.2.3 Steel structures

66.95.2180.236.002.2.4 Timber

8.40.7102.222.402.2.5 Heat insulation

10.46.2111.159.802.2.6 Windows and doors

11.64.4119.514.402.2.7 Roofing materials

5.21.3113.493.302.3 FACILITIES

15.74.1120.415.902.3.1 Interior structures

3.71.0111.541.202.3.2 Surface materials

2.50.5112.536.202.3.3 Fixtures, taps and household appliances

7.31.1114.6132.702.4 TECHNICAL SYSTEMS

2.50.5112.521.402.4.1 Heat, water and sewer

9.61.5114.228.002.4.2 Ventilation

6.00.4114.783.302.4.3 Electricity, control, lighting and lift

1.60.0104.090.203 SERVICES

1.20.0103.576.703.1 SITE AND FIXTURE SERVICES

4.10.0112.227.103.1.1 Transport

-0.90.089.09.003.1.2 Mechanical work and hoisters

-1.90.091.421.003.1.3 Site facilities, scaffolding and weather protection

-10.00.083.71.503.1.4 Moulding equipment and supporting

0.70.0118.410.803.1.5 Waste charges

3.50.0105.57.203.1.6 Site energy

3.40.1107.413.503.2 OTHER SERVICES

8.80.3112.54.503.2.1 Insurance

0.70.0104.89.003.2.2 Connection charges
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Appendix table 2. Residential building 2015=100, August 2021

Annual change, %Monthly change, %IndexWeights

10.12.0116.010000 Total index of residential building

9.02.2113.440001 New building of residential buildings

10.62.1114.815001.1 Detached house

8.12.3112.625001.2 Block of flats

10.71.9117.860002 Renovation building of residential buildings

5.30.9113.724002.1 Dwelling repairs of residential buildings

14.42.6120.536002.2 Building repairs of residential buildings

19.52.9127.018002.2.1 Building repairs of detached houses

9.32.3114.118002.2.2 Building repairs of blocks of flats
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Appendix figures

Appendix figure 1. Input indices 2015=100, largest annual changes,
per cent

Appendix figure 2. Index clause sub-indices P 2000=100

6



Prices and Costs 2021

Inquiries
029 551 3612Liina Arhosalo
029 551 2458Merja Järvinen

Head of Department in
charge:
Hannele Orjala
 
info@stat.fi
www.stat.fi
Source: Building cost index, Statistics Finland

ISSN 1796-0479Communication and Information Services, Statistics Finland
= Official Statistics of
Finland

tel. +358 29 551 2220
www.stat.fi

ISSN 1799-5841 (pdf)


