
General government deficit and gross debt
according to EMU criteria

General government surplus contracted in 2008, debt decreased slightly
According to Statistics Finland’s preliminary data, the EMU surplus of Finland’s general government contracted
in 2008 from the previous year's 5.2 per cent to 4.2 per cent of gross domestic product. The amount of general
government EMU debt decreased in 2008 by EUR 0.9 billion to EUR 62.1 billion. At the same time the share
of debt of GDP fell to 33.4 per cent from the previous year’s 35.1 per cent.

General government surplus contracted by EUR 1.6 billion in 2008. The background for this development
consists, among other things, of the significant slowing down of the growth of central government sector tax
revenue which, in turn, followed from the declining economic situation of the latter half of 2008. Central
government sector surplus contracted fromEUR 3.8 billion to EUR 1.6 billion. By contrast, the local government
sector continued to show a slight deficit, which in 2008 amounted to EUR 0.2 billion. The surplus of employment
pension funds grew to EUR 6.0 billion, which means that among the EU countries Finland’s general government
as a whole showed a notably large surplus relative to GDP. Employment pension funds' EMU surplus differs
significantly from the total result in pension corporations' profit and loss accounts, which are affected by e.g.
changes in the value of pension investments. The surplus of other social security funds than employment pension
funds amounted to EUR 0.4 billion.

In 2008 general government’s unconsolidated gross debt fell by EUR 0.8 billion. Central government debt
contracted by EUR 1.5 billion, whereas local government debt grew by EUR 0.7 billion. Internal general
government debt increased by EUR 0.1 billion. The EMU debt describes general government’s debt to other
sectors of the economy and to the rest of the world, and its development is influenced by changes in unconsolidated
gross debt and internal general government debts.

Statistics Finland will release the contents of the deficit and debt report compiled in March for the European
Commission on the web pages of these statistics on 31 March.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 27.02.2009

Government Finance 2009



Finland's general government EMU deficit (-) and debt, percentage of GDP

2



Contents
Appendix tables

EMU deficit of Finnish government 1975-2008............................................................................................4
General government EMU debt 1975-2008...................................................................................................5
Finnish general government gross debt and EMU debt 1995-2008...............................................................5

3



Appendix tables

EMU deficit of Finnish government 1975-20081)

Per cent of GDPMillion euro
TotalSocial security

funds
Local
government

Central
government

TotalSocial security
funds

Local
government

Central
government

5,12,71,60,89164892811461975
7,82,61,63,61 5945333277341976
6,42,71,62,11 4416023674721977
3,91,81,30,99824363252211978
3,52,61,2-0,31 021758346-831979
3,83,30,6-0,11 2791 113192-261980
5,23,60,80,91 9721 3532923271981
3,12,70,7-0,31 3341 144316-1261982
1,62,40,7-1,57491 126332-7091983
3,32,30,90,11 7561 234481411984
3,52,70,60,21 9881 560333951985
3,92,40,60,92 4181 4853465871986
1,72,50,1-0,91 1031 64734-5781987
5,32,80,61,93 9772 1014401 4361988
6,83,30,72,75 7792 8406172 3221989
5,44,00,41,04 8073 5483379221990
-1,03,8-0,3-4,4-8183 246-276-3 7881991
-5,52,50,0-8,0-45442 105-10-6 6391992
-8,32,80,6-11,6-69582 338476-9 7721993
-6,73,81,3-11,8-59403 3101 184-10 4341994
-6,23,81,3-11,3-59183 6571 277-10 8521995
-3,53,30,9-7,7-35043 242934-7 6801996
-1,32,8-0,4-3,7-13803 052-455-3 9771997
1,63,2-0,1-1,41 8523 720-212-1 6561998
1,63,0-0,1-1,21 9543 681-199-1 5281999
6,93,40,23,39 1224 4382834 4012000
5,03,6-0,41,96 9804 971-6022 6112001
4,13,0-0,31,45 8524 284-4432 0112002
2,62,5-0,60,73 7373 635-8969982003
2,42,5-0,80,63 6363 869-1 1469132004
2,82,9-0,70,64 3984 562-1 1089442005
4,03,4-0,31,06 6895 622-5441 6112006
5,23,3-0,12,19 4055 872-2693 8022007*
4,23,4-0,10,97 7866 339-1521 5992008*

1) * Preliminary
The table contains a time series since 1975 depicting the Finnish general government EMU deficit at the level of total general government
and by sub-sector. The data are given both as absolute figures and as GDP ratios. The data corresponds to the data in the EDP report
tables 1 and 2A-2D.
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General government EMU debt 1975-20081)

Per cent of GDPMillion euro
TotalSocial security

funds
Local
government

Central
government

TotalSocial security
funds

Local
government

Central
government

6,50,43,13,11 180655605551975
6,10,33,02,81 257706235651976
7,80,33,24,31 756707139731977
11,00,33,07,82 747647481 9351978
11,20,23,17,93 232568822 2941979
11,30,12,98,33 773419502 7811980
11,60,12,68,94 377389893 3491981
13,90,12,910,95 904441 2404 6211982
15,50,13,012,47 302511 3995 8521983
15,30,13,012,28 082581 5766 4491984
16,00,23,112,79 188981 7597 3301985
16,60,13,313,210273882 0408 1451986
17,80,23,614,1119191012 4249 3951987
16,70,33,812,6126572362 8839 5391988
14,40,33,810,3122242923 2208 7121989
14,00,23,610,1125472243 2479 0761990
22,20,64,916,7189965224 16714 3071991
40,00,55,733,9332503844 69928 1671992
55,30,75,349,3464046294 42941 3461993
57,80,44,752,8509503194 10746 5241994
56,70,13,952,754351673 77450 5111995
56,90,03,553,456458153 45452 9881996
53,80,03,050,85785893 21654 6331997
48,20,02,845,456414273 26353 1251998
45,50,02,543,055856433 07352 7401999
43,80,02,641,25789093 41454 4672000
42,30,02,539,759122103 55655 5562001
41,30,02,838,459400484 06155 2912002
44,40,03,440,964719485 01759 6542003
44,20,03,940,367242155 89661 3312004
41,40,04,536,96505317 08657 9662005
39,20,04,634,66553617 76157 7742006
35,10,04,630,56303318 17654 8562007*
33,40,04,628,86214018 57953 5602008*

1) * Preliminary
The table contains a time series since 1975 depicting the Finnish general government EMU debt at the level of total general government
and by sub-sector. The data are given both as absolute figures and as GDP ratios. The data corresponds to the data in the EDP report
tables 1 and 3A-3E.

Finnish general government gross debt and EMU debt 1995-20081)

2008*2007*200620052004200320022001200019991998199719961995
67,167,970,170,473,072,070,271,473,477,880,680,077,272,6A. Gross debt, EUR billion
-0,8-2,2-0,3-2,61,01,8-1,1-2,0-4,5-2,70,62,84,67,9- Change, EUR billion
36,037,842,044,848,049,448,851,155,563,468,874,477,775,7- Per cent of GDP
5,04,94,65,35,77,310,812,215,522,024,122,120,718,2B. General government internal debt, EUR billion
0,10,3-0,7-0,4-1,6-3,6-1,4-3,2-6,5-2,22,01,42,54,5- Change, EUR billion

62,163,065,565,167,264,759,459,157,955,956,457,956,554,4A-B. EMU DEBT, EUR billion
33,435,139,241,444,244,441,342,343,845,548,253,856,956,7- Per cent of GDP
-0,9-2,50,5-2,22,55,30,31,22,0-0,6-1,41,42,13,4- Change, EUR billion

1) * Preliminary
The table contains a time series since 1995 depicting the Finnish general government gross debt and EMU debt. The general government
EMU debt, i.e. general government debt to other sectors of the economy and to rest of the world, can be calculated from the gross debt
by deducting internal general government debt from the gross debt balance. The data corresponds to the data in the EDP report tables
1 and 3A.
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